Filed by Gentherm Incorporated

Pursuant to Rule 425 under the Securities Act of 1933
and deemed filed pursuant to Rulel4a-12

under the Securities Exchange Act of 1934

Subject Company: Gentherm Incorporated
Commission File No.:000-21810

The following presentation was publicly posted by Gentherm Incorporated (“Gentherm”) on its website (https://gentherm.ges-web.com) in
connection with its second quarter 2026 financial results conference call held on July 23, 2026. The presentation contains information regarding
the proposed business combination between Gentherm and Platinum SpinCo Inc., a wholly owned subsidiary of Modine Manufacturing
Company.
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GENTHERM

Raising 2026 guidance driven by strong first half results
- Executing well with strong commercial and operational performance
- Effectively managing impacts from macro and geopolitical events

- OEM production schedules continue to remain stable

Accelerating strategic profitable growth strategy
- Selected by home and office customer for fourth consecutive quarter
- ThermAffyx™ FDA clearance received; Launch underway

- Acquired Innovative Medical Equipment (IME); expands thermal
management portfolio and sales channels

Modine Performance Technologies merger on track for early Q4 close

Executing with discipline to deliver strong full year results




GENTHERM

Second Quarter Highlights

$690M $41 6M - Automotive New Business Awards $1B+ year-to-date

Automotive Product - Revenue growth of 9.5% (ex-FX) year-over-year
New Business Revenues delivered record quarterly revenue
Awards

- Strong Automotive Climate and Comfort Solutions
growth over market across all regions and product

11.7% $16M categories

Adjusted YTD Adjusted - Improved operational execution with new operating
EBITDA Margin Free Cash Flow system yielding positive results

Built momentum through commercial and operational execution in the first half




GENTHERM
Strategic Combination with Modine Performance Technologies

v Expands Gentherm'’s product portfolio in thermal and precision

flow management with industry leading, mission critical products $3.5B+

$2.6B

Shifts revenue mix from 97% light vehicle to ~63% with increased
exposure into attractive, growing end markets including
commercial vehicle, off-highway, and power generation

MODINE
VPedormance
Technologies

Revenue

Delivers ~$25M of near-term cost synergies and unlocks
$100M+ of commercial opportunities through cross-selling,
product integration, and entrance into new global markets

2025 2030
Proforma Opportunity
At closing, combined company will have a strong balance sheet g $322M $525M+
and cash generation capability that enables both value-accretive E‘ E
investments and return of capital to shareholders & ~12% 15%+

Strong earnings potential driving significant value creation opportunity



Transaction Progressing on Schedule

GENTHERM

GENTHERM /‘ODINE Performance

M
|

Technologies

Q1 Q2 & Q3 Q4
Announcement Execution of Sign-to-Close Deliverables Transaction Close
v" Merger announced January 29 v" Audited carve out financials - Integration plan focused on Day O Transaction expected to close
1 readiness and value creation early Q4 2026
v Integration planning kick-off v" Secured Financing
- U.S. tax ruling 3 Begin delivering on initial value
v U.S. regulatory approval v S84 [ proxy filing creation opportunities
received (HSR) - Special meeting for shareholder
v" Ex-U.8. regulatory approval approval

Key milestone achievements support early Q4 closing




Second Quarter Financial Review

Revenue

$416M

+9.5% ex-FX

1
$375 21l

2Q25 2Q26

+ Automotive Climate and Comfort
Solutions up 12.7% ex-FX vs. PY

+ Strong growth of lumbar and massage

comfort solutions

+ China growth driven by strong launch

activity and take rate increases

Figures are presented in § millions and % of revenue, except where noted

Adjusted EBITDA

$48.8M

11.7% margin

$45.9 $48.8

1.7%
2Q25 2026

Strong operating leverage and continued
progress on our operational excellence
initiatives

Margins pressured by anticipated
inflationary and inventory headwinds, as
well as higher warranty accruals

GENTHERM

Adjusted Free Cash Flow

$16M

-$5M vs. PY

$21

$16

2Q25YTD 2Q26 YTD

+ Liquidity of $502M; an increase of $86M
year-over-year; net leverage of ~0.3x

+ Capex purchases of $14.2M, down
~$9.5M vs. prior year, with continued
focus on asset utilization



2026 Guidance

GENTHERM

Raising full year quidance driven by strong first half results

As of Jul 2026

Comments

Product $1.55B — $1.65B
Revenues ~5% growth YoY (ex-fx)
Adjusted $185M — $200M

EBITDA ~12% of product revenues
e $85M — $100M

Free Cash Flow

Delivering mid-to-high single digit growth over market for 2026 with
industry light vehicle production declining ~(3%)

Margin expansion of ~30 bps year-over-year; Footprint ~60 bps drag

Anticipate mitigating inflationary cost headwinds through customer
recovery and operational efficiency

Capex of $45M — $55M, trending towards lower end of range
Adjusted Free Cash Flow Conversion rate of ~50%

* 2026 guidance based on tariffs currently in effect as of today, our current forecast of . light vehicle production in our relevant markets decleasmg at a low smgle digit rate for full
year 2026 versus 2025, and a EUR to USD exchange rate of $1.16/Euro. Assumes an effective tax rate of ~30%. Does nol reﬂem any impact from the planned b with Modine P
- The Company has not reconciled the non-GAAP forward-looking guidance included in this presentation to the most directly comparable GAAP financial measure due to the inherent difficulty of forecasting the timing and amount of

certain items, such as taxes and non-recurring items, which cannot be done without unreasonable effort,



GENTHERM
Well Positioned to Drive Shareholder Value

Solid Financial Foundation Capital Allocation Priorities

. : . Organic Investments
Estimated post-closing net leverage ratio; . . . .
""1 . OX target net leverage of ~1x to 1.5x over time v Return-driven capital investments to drive organic growth
v Consistent with strategic priorities and financial objectives

Return Capital to Shareholders
v Current authorization ~3x higher than previous ($400M vs $150M)
v Expect to be in-market upon Modine transaction closing

$1 B+ Forecasted adjusted unlevered free cash
flow generation through 2030

Strategic M&A

$400 M Board of Directors authorized new $400M v Expand capabilities across core technology platforms
stock repurchase authorization

v Focused on non-Light Vehicle end markets

Financial flexibility supports organic investments, shareholder returns, and strategic M&A



Why Gentherm?

G

Innovative leader uniquely positioned for
profitable growth driven by scalable
technology platforms and broad market
applications

Continuous improvement mindset to drive
margin expansion and solid cash flow
conversion

Strong financial position with ability
to efficiently deploy capital and drive
shareholder value

Accelerating value-creation actions to deliver enhanced shareholder returns

Proprietary © Gertherm 0



GENTHERM

Appendix




GENTHERM

Use of Non-GAAP Financial Measures__.--"

In addition to the results reported herein in accordance with GAAP, the Company has provided here or may discuss on the
related conference call adjusted earnings before interest, taxes, depreciation and amortization (“Adjusted EBITDA");
Adjusted EBITDA margin; Adjusted net income; Adjusted earnings per share (“Adjusted earnings per share” or “Adjusted
EPS”); Quarter-to-date Operating Cash Flow; Free CashFlow; Adjusted Free Cash Flow; Adjusted Free Cash Flow
Conversion rate; net capital expenditures (“net CAPEX");Net Debt; Liquidity; Net'Leverage Ratio (“Net Leverage”); revenue,
segment revenue and product revenue excluding foreign currency translation-and other specified gains and losses; Adjusted
operating expenses; Pro Forma Revenue; Pro Forma Adjusted EBITDA; and Pro Forma Adjusted EBITDA Margin, each a
non-GAAP financial measure. See the Company’s earnings release dated.duly 23, 2026, for the definitions of each non-
GAAP financial measure, information regarding why thie Company utjlizes such non-GAAP measures as supplemental
measures of performance or liquidity, and their limitations, and for certain reconciliations of GAAP to non-GAAP historical
financial measures. %




GENTHERM
Select Income Statement Data

Three Months Ended June 30 Six Months Ended June 30

(Dollars in thousands,
except per share data) 2026 2025 2026 2025
Product Revenues $ 416,166 $ 375,090 $ 809,872 $ 728,944
Automotive 404,815 363,852 786,981 705,726
Medical 11,351 11,238 22,891 23,218
Gross Margin 96,427 89,762 193,654 176,227
Gross Margin % 23.2% 23.9% 23.9% 24.2%
Operating Expenses 85,738 65,753 171,680 135,157
Operating Income 10,689 24,009 21,974 41,070
Adjusted EBITDA 48,785 45,897 98,130 85,238
Adjusted EBITDA Margin 11.7% 12.2% 12.1% 1.7%

Diluted EPS - As Adjusted $ 0.75 $ 0.54 $ 1.58 $ 1.05



Select Balance Sheet Data

GENTHERM

(Dollars in thousands)

June 30, 2026

December 31, 2025

Cash and Cash Equivalents
Total Assets
Debt

Current

Non-Current
Revolving LOC Availability
Total Liquidity

$ 213,173
1,493,204
273,258
868
272,390
289,137
502,310

$ 160,833
1,396,429
189,073
73
189,000
307,935

468,768



Reconciliation of Adjusted EBITDA and Adjusted EBITDA Margin

Three Months Ended June 30

GENTHERM

Six Months Ended June 30

(Doliars in thousands) 2026 2025 2026 2025
Net Income $ 4,420 $ 477 $ 8,638 $ 349
Add Back:

Depreciation and Amortization 14,310 13,058 28,383 25,846
Income Tax Expense 2,904 2,057 6,300 4,269
Interest Expense, net 3,290 4,043 5,923 7,598
Adjustments:
Non-Cash Stock Based Compensation 4,735 3,992 7.446 6,589
Restructuring Expenses, net 5,964 2,108 12,655 6,622
Unrealized Currency (Gain) Loss (644) 18,877 174 28,484
Merger and Acquisition Expenses 12,862 — 27,659 —
Leadership Transition Expenses 1,107 1,260 1,410 2,158
Loss on Sale of Land and Building, net — — — 2,196
Other (163) 25 (458) 1,127
Adjusted EBITDA 48,785 45,897 98,130 85,238
Product Revenues 416,166 375,090 809,872 728,944
Net Income Margin 1.1% 0.1% 1.1% 0.0%
Adjusted EBITDA Margin 11.7% 12.2% 12.1% 11.7%



Reconciliation of Adjusted EPS GENTHERM

Three Months Ended June 30 Six Months Ended June 30
2026 2025 2026 2025
Diluted EPS - As Reported $ 0.14 $ 0.02 $ 028 $ 0.01
Amortization of Acquisition Related Intangibles 0.05 0.05 0.11 0.10
Restructuring Expenses, net 0.19 0.07 0.41 0.22
Unrealized Currency (Gain) Loss (0.02) 0.62 0.01 0.93
Merger and Acquisition Expenses 0.41 — 0.89 —
Leadership Transition Expenses 0.04 0.04 0.05 0.07
Loss on Sale of Land and Building, net — — — 0.07
Other (0.01) — (0.01) 0.04
Tax Effect of Above (0.07) (0.25) (0.14) (0.38)
Rounding 0.02 (0.01) (0.02) (0.01)

Diluted EPS - As Adjusted 0.75 0.54 1.58 1.05



Reconciliation of Financial Figures

Modine Performance Technologies

GENTHERM

LTM September 30,
(Dollars in millions) 2025
Reported Revenue $1,129
Less: Pro Forma Adjustments (21)
Pro Forma Adjusted Revenue $1,108
Adjusted EBITDA as per Modine Reporting $152
Less: Pro Forma Adjustments (11)
Less: Estimated Incremental Corporate Costs & Other Adjustments (19)
Pro Forma Adjusted EBITDA (pre-synergies) $123
Plus: Estimated Synergies 24
Pro Forma Adjusted EBITDA (post-synergies) $147

Gentherm

LTM September 30,

(Dollars in millions) 2025
Revenue $1,469
Adjusted EBITDA $176



